Tel/ ‘ tonmoruHBECT [ R=BUPYKA

Mbl CO3OAEM INJ1OBAJIBHYIO
MCTOPUIO KOHUOPHDbIX
MHBECTULINA

Bbl CTAHOBUTECH €€ YaCTbrO

*"OpHble FOHMOPbI — 3TO BBICTPO PacTYyLLME KOMMNaHNK, paboTarollmne B chepe recnoropasBenky U AeBENONMEHTa
MECTOPOXAEHMI TBEPABIX NMOME3HbIX NCKOMaeMbIX (MeTannoB, yaobpeHui, yrns, anMasoB 1 T. 4.)
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KYOA CEMYAC MHBECTUPOBATbL?

Knaccuka —> JIvkBMOHOCTb eCTb, Kpunto —> JloTepes
OOXOAHOCTN — HeT

IT — CnoxHo

N nepeoyeHeHo

Cbipbe —> [Honro

1 Henmpeackasyemo




MWP OABHO PEWJ1 SAOAYY:

KaK MnpeBpaTnTb YaCTHble MNHEPAJIbHblIE aKTUBbI B TINKBWAHbIE NHBECTNL NN

17

OCHOBHble PpUHAHCOBbIE LEHTPbI UHBECTULNIA B MONOAbIE FOPHbIe KOMMaHUU No MUPY
N Kanutanumsayuna ceKTopa (kannTanusauusa cermeHTa rOPHbIX FOHNOPOB NO POHAO0BbLIM 6VIp)KaM)

Bupxa Komnanum Kanutanusaumsa [ons pblHKa
TSX Venture (Kanapa) 970 $50+ mMnpa, 35%
ASX (ABcTpanun) 730 $42+ mnpp, 30%
LSE AIM (Benuko6puTaHua) 688 $21+ mnpg, 15%
Mpoune 500+ $28+ mMnpa, 20%

KnioueBoil MHCanT
OTcyTCTBME LeHTPa GUHAHCUPOBAHWA MOMOAbIX FOPHbLIX KoMMaHui B Poccuu, CHI 1 Bcen
A3UW MpY TOM, YTO 3TU PETNOHbI cogepxaT 60%+ MUPOBbLIX 3aMacoB KPUTUYECKNX MUHEPOB
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POCCUA - PECYPCHAA
CBEPXAEP)>XABA

1-3 MECTO

no MypoBbIM 3amnacam Pl, Au, Cu, REE*,
B naepax rno gecAaTkam apyrux teepabix M1

> 14 000

OEeNCTBYHOLLWX NNLEH3NI
Ha nouck u passegky TI1A* =

63%

BO3BpaLLAOTCHA rocy4apcTBy

*- 658 MJIH TOHH 3anacos - > 1 Tpn H o $ X1 O

PEOAKO3EMEJIbHbIE 3JIEMEHTbI
Heoopas3BefaHHbIX MUHEPASIbHbIX PECYPCOB
e CTOMMOCTb pa3sBefaHHbIiX 3anacos 111 Aop il P pecyp
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FOPHBIN vs TEXHTIOI'MLIECKMM BEH‘-IYP

[MpoayKT:
HEW3BECTHO, 6yﬂ,eT J1In CTNPOC

[MpooyKT:

MeTansbl, yoobpeHua, peaxkas
3emMmnda. Cnpoc - Bcerga

LleHa:
OLEeHKa MapKeTUHIra 1 aKCrepToB

LleHa:
MnpoBana bupxesas LieHa ($/ToHHa)

Bbixon:
ToNnbKo IPO nnv npogaxa

Bbixon:
TONbKO npogaxxa nnun IPO yepes 7-10 net

@ & ®
00 ®

YHUKanbHas CntTyauuna gns WHBECTULUN Ha pOCCI/IVICKOM PblHKE:

[lepeToK KanuTana ¢ Aeno3nToB

CHUXeHWe Knr4deBow cTaBkn LIb u
il Ha BnpXKeBon pbIHOK B 2025 roay

OXOAHOCTW KINaCCNYECKNX aKTNBOB

[TopydyeHne npesnageHTa 06 yBennyeHun
KanuTanmsaymm ¢oHO0BOro pbliHKa
Poccun no 66% ot BBIT kK 2030 roay

“3aXaToCTb” KanuTana BHYTPW CTPaHbl B
YCOBWUAX BbICOKOW pyb6/1eBon MHGAAL NN

OO
©®%
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[TpMepbl ycneLwHbIX KOHUOPOB:

Mwup
Fortesque Metals Barrick Gold
yepHasa metannyprua, FMG [ASX] 3051010, ABX [TSX]
pocT >5000 pas, pocT LeHbl akUui B NMUCTUHTe Boree pocT kanutanusaynn >2000 pas, poCT LieHbl akuyni B
1500 pas (ASX) 3a 30 neT, TekyLaa kKanuTanusaumsa bonee nuctuHre bonee 300 pas (TSX) 3a 40 neT, Tekyllas
50 MnpA aBCTpanunckux g4onn — ctana KpynHoun I MK kanuTanusauusa 6onee 70 MAPA KaHAACKMX [,ONNAPOB —
BOLWIa B TOM-5 KpynHenwmnx MK B Mupe
& o
Pilbara Minerals Prospector Metals Kirkland Lake PPX Mining
nntun, PLS [ASX] 3051010, PPP [TSXV] Discoveries 30/10TO U cepebpo,
Me[b 1 30/10TO, PPX [TSX-V]
KLDC [TSX-V]
POCT B 65 pa3 3a 5 et pocT ~900% ¢ Havana pocT ~/00% c Hayana pocT ~600% c Hayana
2025 roga 2025 rona 2025 rona

. /o /. /o




Te]"/ ‘ OHUOPWUHBECT

[TpMepbl yCcneLwHbIX KOHUOPOB:

Poccus

B Poccumn Mano ny6anyHbIx NPUMeEpPOB N3-3a OTCYTCTBUS
OpraHn30BaHHOIO PbIHKa

CueHapui ycnexa 1:

npopaka OTKPbITOro
MECTOPOXAEHNUA Meng>Xopy
(TMK)

N-Mining (MecTopoXxaeHune
30n0Ta YynbbaTKaH)

pocT B 20 pa3 B gonn. CLWA,

B 50 pa3 B pybnsax 3a 7 net
cTapT B 2012, npogaHo Kinross
Gold B 2019

CueHapuit ycnexa 2:

ycrnelwlHoe OCBoeHue
OTKPbITOr0O MEeCTOPOXAEeHUA
COBMECTHO C MenUg>Xopom

Kopy Goldfields (knacTep
MeCTOPOXAEHUN 30/10Ta
KpacHbiin)

npusnexkno Beicovanwmn GV Gold
ona ctpoutensctBa [ OK u
COBMECTHOW pa3paboTKy
OTKPbITOrO MECTOPOXAEHMS

tOHNOPHBIE NHBECTNLNWN - 3TO
NOKYNKA AKLUMW TTOTEHUWMAJTIBHBIX

«BARRICK GOLD» KOI'’IA OHW CTOAT
ELIE OYEHb OELWEBO

CueHapwuin ycriexa 3 (0CHOBHOW):

Bonee 60 HbIHEWHNX NYBANUYHbBIX U MPOCTO
nssecTHbIX MK Bbipocnun 13 toHNOPOB,
cpeau Hux

= [TOJIMMETAIJ1J1 - 3010710, cepebpo, Meab
n Oop., Kanutanusaumnsa npesblwana 10
MAp4 4O

= Pycckas MegHas KoMNaHusa — Mefp,
oLeHKa KanuTanusaumm npesbiwana 10
MIPA 4O,

= AGD-Diamond — anmasbl, Kanntanmsayus
pocturana 1,4 mnpg gonn.

» Bbicovyanwum (GV GOLD) — 3051070,
nnaHupyetcs IPO ¢ kanntanmsaunen
oKoJ10 1,6 MApA 401



Mbl CO3AEM ITTIABHbIV
XABb B POCCUN

Poccna — CtpaHbl CHIT — A3na — Adpuka

YHUKanbHble NpenMmyLLecTBa poccuinckon nnatpopmbl

FeononutTuyeckue:
» [1O0CTYyn K HEOCBOEHHLIM pecypcam PO n cTtpaHam CHI,

B OTAaneHHOoW nepcrnekTuee - A3na + Adpuka
« AnbTepHaTuBa 3anagHbiM Gup>kam
* MocT BocTok-3anag: 4OCTYM K a3naTcKoMy KanuTany
« [lOoCTyn K poCCUNCKOMY KanunTtany ANnga HepesngeHToB-
FOHMOPOB N3 OPYXECTBEHHbIX CTPaH

TexHonornyeckue:
* UHTerpauusa c EA3C: eanHas nnatdopma Ang BCEro pernmoHa

« ESG-cTaHpapTbl: COOTBETCTBME MEXAYHAPOAHbIM TPEOOBaHMAM
« BblCcOKOe TexHonornyeckoe passutne GUHaAHCOBOro PbiHKa, YTo AaeT
BO3MOXHOCTb CTPYKTYPUPOBATh CAENKN B KOMMaHUM 13 PasHbIX CTpaH




AKCENEPATOP IOHUOPHBLIX MHBECTUL W

KomaHza
9KCMNepThl C ONMbITOM

C 9KCMepTn30oun

WHBECTULIUW N 3K3UTOB
MWPOBOro YypOBHA

OnbITHbIE F€0NOrn U roOpPHAKK
okcnepTbl U3 SRK, Wardell
Armstrong, Pocreonoruu

OcHoBaTeNM ropHbIX
FOHMOPOB C OMbITOM OTKPbLITUSA
M pa3paboTKV MECTOPOXAEHNN

EEMP)KA Co0obLEecTBO roOpHON

IHBECTOAHKN y
otpacnn MAVNHEKC
Clb bupxa 1 6POKEPH Y
CermeHT Cl1b-KOHMopbl

TexHos1ornm
akcenepauunm CKokoBo

HE TOJIbKO KOMAHZA, A LIEJIAA 9KOCUCTEMA
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BOPOHKA OTBOPA IOHNOPOB

10 000+

FOHNOPHbIX
06BEKTOB 500+
~---®  npopeCcCrOHanbHbIX
KOMaHA B coepe
reonoropassenku

15

lOHMOpPOB 0TOBpPaHO
B akcenepaTop

150+

FOHUOPHbIX MPOEKTOB
MNPOLLSIO Yepes Hac

---@
3
FOHMOpPa NPOLWN e-- @
nporpaMmy 1
--®

akcenepauyum
tOHWop nposen npe-1PO

Ha 3 MJIH gonn. ¢
yyacTmem MHBeCTHaHKOB

@ 2026 rog
5 npe-IPO n 1-2 IPO

C yyacTtumem KOHMop-MHBeCT

KoHel 2025,

2-3 npe-IPO pasMelleHns
C yyactumem HOHMop-MHBeCT

HALL MPUHUWI: KAHECTBO NOPTOEJIA BAXXHEE

CTPYKTYPA COEJIKN C OHNOPAMU

NHBECTULNOHHbIE 1N aKLMOHEPHbIE
COrnalleHns C OTBETCTBEHHOCTbIO
3a CPbIB CAELMNOK U Heleneeoe
UCMoNb30BaHNe cpeacTs

LLenn komMnaHuu ¢

SKCpoy-cyeTamu O
npe-IPO caoenok ¢
FOHMOPaMW

/N
nll!

4

HesaBnCUMbIV ANPEKTOP+
kBan.areHT Cl1b bupxwu +
npeacTaBUTENN MHBECTOPA

B CoBeTe ANPEKTOPOB FOHNOPOB

KoHBepTupyemsble
3alMbl OJ15 MOCEBHbIX
CLenoK B FOHNOPOB



MPEBPATUTE BEHYYPHYIO TOTEPEIO B YNPABNAEMbIV MPOLECC

IKcnepTnsa
MWPOBOro YPOBHS

XecTkum otbop 113
30+ HOHMOPOB

LLlenn-komMmnaHma ¢
KOHTpPOIEM

CTtaHpapTbl Clb bupxun,
Bblle TSXV n ASX

dunBepcunpurkauma
(20-100 roHMopoOB)

JINKBUOHOCTb — aKLUW
noptdena toHmopos KOHNOP-
MHBECTA Ha CI1b bupxe




LEJIEBAA SK3UT-CTPATEINA: 4 NTYTU K TTPUBbIJTN

ﬂ,I/IBepCI/IC])I/ILI,I/IpOBaHHaH MOAes1b BbIXO4a A1 MaKCUMN3aunin AOXOAHOCTU

IOHWOPUHBECT M&A [vBuaeHabl nocne
pre-IPO nliPO " NOJSIHAs WAW YaCcTUYHasA NPoaaxa 6
KHMMITIOPTIGENALCHNOPOB MECTOPOX/AEHWN cTpaTeram CTapTa A00bI4n
1-3 rona 1-3 rona 3-5net 5-10 net
2-5X 2-3X 3-30x
30 - 70% ronoBblIx 40 - 50% roooBblIX ©60-70% rogoBsbIx B ye 50-150% ronosbix B ye
JINCTUHT akuyun Ha OTC nnaTdopme - KpynHble 'MK: OvBuaeHabl
Ha “ClNb Bupxa” RTS Board, a yepes MNonumeTann, + KanuTanusaums
HECKOJIbKO JN1eT - B JINCTUHI e

CMB Bupxu HopHukenbs, YI MK

- . . . Cvne mBunoeHabl
basoBbIv cueHapun BbICTPbIN 9K3UT MaKkcumManbHbIA 3K3UT ynep A p'v A
3a cYeT HM3KOoWM 6a3bl

LieneBble CpoKM BbiXx0A0B 13 FOHNOPOB:

o 1-2: [on 2-3: [of 3-5: ['og 5-10:
Due Diligence & Passutune yacTu4yHo nocne |IPO M&A/BTOPUYHBIN PbIHOK ~ OMepaunOHHbIN SK3UT/AnBMaeHObI



NOABEOLEM UTOI'N : KITKOYEBBIE BOSMOXHOCTW

LIEJTb NMPOEKTA
CosfgaHune 6naronpuATHOW 3KOCUCTEMbI 414
POCTA KOHUOPHbIX MHBECTULMW ¢ poKycoM Ha Poccuo n CHIT

NOTEHUMAN UHBECTULINM

LleneBon pblHOK:
$50-70 mnpg, -

LleneBoe KonnyecTBO KOHNOPOB:

B nopTdene B JINCTUHIE
FOHWop-lVIHBeCTa ClBb bupxu

aHanor TSX Venture(KaHana) + ASX (ABCTpanus)
2026: 3-7, 2030: 50-60 2026:1-2, 2030: 20=30
LleneBon pocT nopTtdhens:

40-50% romoBbIx
[Mpwn npocaake noptoens go 20%

npOFHOBHaﬂ Kanntajansauua.

FOHWMOPOB B JINCTUHIE OKOMO 3 MAPA.A0S.
FOHWop-HBeCTa okono 1 MApA.A01.

ONO

TEKYWME BOSMOXHOCTWU AJ1d MHBECTOPOB

AKUMN 3 KOHNOPOB 3 BMaa nonesHblX NCKoMaeMblIX: Akunun OHNOP-UHBECT
Ha cTaguu npe-1PO 30/10TO, Mefb, afiMa3bl C noptdenem ns aTux n byaymx
nIPO kaTeropun C1/P1/ FOHMOPOB Ha cneL.yCrnoBuax

MUHepanbHbIx pecypcos no JORC ANSA PaHHUX NHBECTOPOB
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Mbl COSOAEM UCTOPHKIO, Bbl
CTAHOBUTECDbD EE HACTDbIO

Cnepyrollas BCTpeYda — Ha Hallen nioLwanke

—> juninvest.ru



3AABJIEHUE Ob OTPAHNYEHNN OTBETCTBEHHOCTH FOW | toruopmsect
[ea[THBNPXKA|

MHbopMaLums, coaepxaliancsa B npeactasneHHblx NMAO «Clrb Bupxa» n AO «AkcenepaTtop KOHMOP-MHBeCT» OKYMEHTaxX U MaTepuanax (ganee -
MHbopMaLKMs), HOCUT UCKITKOYNTENBHO MHGOPMALMOHHO-aHaNUTUYECKNI XapakTep. MNpeactasneHHas VIHbopMaumsa He ABASeTCA NpeaoXeHnem
M (MNK) NPU3BbIBOM Ha COBEPLUEHME HOPUOMYECKM 3HAUYUMbBIX [OENCTBUM U He [O0J/KHA CHYXWUTb OCHOBaHMEM [/ MPUHATUA NKOObIX
NHBECTULMOHHbBIX PELIEHN; He ABNAETCA UHAMBMAOYANbHOM WHBECTULUMOHHOW pekKoMeHgaunen, MHBECTULMOHHBIM KOHCY/IbTUPOBAHMEM UMK
NIMYHOW, NHANBUAYANIBHOW WU KaKoW-TMBO MHOM PEeEKOMEHOALMeEN NN COBETOM (B TOM 4ucre B 3HadyeHun deaepanbHOro 3akoHa Poccumnckon
depepauymn ot 22 anpensd 1996 roga N2 39-03 «O pbliHKE LIEHHbIX ByMar»).

MAO «Cl1b bupa» He faeT rapaHTuim Un 3aBepeHuin, NoATBEPXO4AOWNX ALOCTOBEPHOCTL, MOMHOTY UM O4HO3HAYHbIV XapakKTep CoAepXalmnXCH
B NpeAcTaBfieHHON VMIHGopMaunn cBedeHUn U nHoopmaunmn, n He 6epeT Ha ceba Kakux-nmbo o6a3aTeNbCcTB N 06A3aHHOCTU NPefoCTaBNATh
aKTyasnbHY WU UHYH MHGOPMaLNHO.

YPOBEHb W3YYEHHOCTU JSULEH3NOHHBIX YYaCTKOB HeOp FOHWOPHbLIX KOMMAHWW, npeacTaBneHHblXx B VIHGopmauuu, nossondeT ngenatb
NPUBGAN3UTESbHbIE MPOrHO3bl, HO HE FrapaHTUPYeT MOSHOMO COOTBETCTBUA GakTUYECKU pasBefaHHbIX U NOATBEPXAEHHbIX 3anacoB Mo UToram
reosloropasBefoYHbIXx PaboT, MO3TOMY [AaHHble 06 06bemMe W CTOMMOCTU OyAyLIMX 3anacoB, M3BIEYEHHOro Chipbs, a TakXe (GUHAHCOBbIX
noKasaTenen HHNOPOB ABMATCA MPUOIUSUTENBbHBIM MPOrHO30M. MIX TOYHOCTb OrpaHnyeHa reosiormyeckuMm, TFOPHOTEXHUYECKUMN U
PbIHOYHLIMU GaKTopamMu. MHBECTULUN B FOHNOPHbIE KOMMAaHUU CBA3aHbl C MOBbILLEHHBbIMU PUCKaAMUX U TPEBYOT MOHUMaHNA WHBECTOPaMU 3TUX
PUCKOB.
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